ETEKASA.
Public Companies (5.A) Reg. No. 044337707000
'BALANCE SHEET AS AT DECEMBER 31, 2016

th 1- DECEMBER 31,
assers 0L0L3L122016 010331122015 uAsmES 01031122006 oL03122085
Formation expenses share Capial 355200000 355200000
preliminary expenses 159552350 160901236
Tangible assets Reserves and Results carred forward
Land and buidings sss029560 1070288200 Logalreserve 17035835 16286835
Mechanica equipment 553780305 se2s.034 Proftcaried forward 221820080 223790250
Other Equipment 35556501 35739955 238856500 240077085
Total Tangible Assets 16 7a00386 1671368499

ot Shareholders Equity 91056900 sos277085
Intagible Assets
Other intagible Assets __asesomas _ 3si02640 Provisons

Provision fo etirement benefits 1885725 1885726
Advances and assets under construction 675766410 672351787 Other provisions 7050000

om0
1885726

Financol Asets Lobilties
Loons and Debtors 102073325 113704955 tangterm it
other 71999351 71999351 Bank loans 1716694270 1763521265
174072656 1657043, essing lawies oo 105.464.22
Other labiles 1071723700 A
Non current assets 120889171 3041352243 Total 3188417970 1517285515
Current Assets
Inventories Current ibilties
Werchandise. 265020664 3.499.187,74 Loans 1195360181 1083097541
Row directand other materils 3659759 3464507 Tongterms oans 41500000 70279322
Total Leasing labilies 116.05753 9572436
Trade Uabilties 212318820 665273
Taxincome 1881571 43,0620
Financal assets and Prepayments Other axes and dues 2m2352 2965385
Trade debtors Ia7asc0s 2868701181 Socilsecurlty 10582872 9664084
Accrued revenues 3393826 Other labiltes 383484947 4435228
Other debtors 352060148 Accrued expenses 12841226 20879940
Prepaid expenses 5258980 Deferred revenues 2040000 2040000
Coon o cauvaens 198252170 Totol 49.042087.22 47008448
Total 5306449728 __ 37.60697220
Tota lablties 80926 26692 6558260933
Total current assets __sszsiaoust _ aniososor

‘Grand TotalLibilties, Provsions and
Total Assets 695619322 __ 7ussesznas Owners'Equity

REOWE STATEIENT
31 Decomber 2016 nary -Decomber 31 07ET

GLOL3L123006 010331122015 T e
Net turnaver sales) s 26506506 54908850213 ‘Cash flows provided by Operating Actvities
Costof Sates 47275930043 __ 54113249578 Netincome. 16353459 11956953
Plus/ minus adjustmens to
Gross Operating results (proft) 850596463 795600539 / 5
Deprecistion
Other aperating income. 247865575 243037013 ” 863896 69610730
lossis38 | 10383765 Provisions 7050000 000
Administrative expenses 124051747 124332751
Distributon costs 702959599 599565762 Other non cash exchange oo s
Rt (rvenuss, expnses,gins an osss) foperatig
Other expenses ond costs 16777537 111240741 actiies 2657372 2569557
Impairtmentsof assets g 000 Interest expense and similar charges. 252634350 10177650
Plus/ minus adjustments forchanges in working capital
Losses/profits on lsposal of nom current ossets 285910 219892 accounts or related o the operating actiiies
Gains and ossesfrom meosurement at for valve 000 000 Dectease / (icrease) of nventories 47.02858 182930854
Other income and pofits 11657582 100066662 Decrease / (increase) of receivables serrse 1119375
Results before interest and taxes 266626347 203750952 (Decresse) fincrease of lsbiies (except bank laans) 15.089.15788 508578245
Interest and similr ncome. 2361452 23.49665 Minus:
Interest expense and simiarcharges 252634350 19177668 oald 240548325 151679430
Resulsbefore taxes 16353459 11956953 Taves paid 20275887 000
Taxincome. 17573640 5273779 113287853 aestaene
Net Results ofter taxes 1220151 183170
‘Cash flows provided by nvesting activiies
‘Acauisiton of subsiiares, ont ventures and other investments oo 50000010
nores Purchase of tangible and intangible assets 165380953 280541827
Proceeds rom sale of angible and Intangible assets 048139 1795085
Interest recenver 26182 2349685
156975082 326397086
5) t0.€54.050.000,00
29.535.544,51 00 31.12.2016 ‘Cash flows provided by financing actiiies
Proceeds rom loans ssued / aken 100176528 116803000
Loan repayments 756.06230 80024503
Payment offiance lease 8513105 207.95525
16057195 1598972
Nt increase in cash and cash equivalents 0723.396.64 154700035
‘Cash and cash equivlents, beginning of the
riod 425912506 271210871
19252170 259.125,06
STATEMENT OF CHANGES N EQUITY FOR THE YEAR ENDED DECEMBER 31 2015
Share capital Lesal Taxfree reserves under soeciallaws  Results carred forward Total
Balance ot 01.01.2015 255200000 15536035 aoum 22125076 sastier
Transfers between tems of equity 000 750000 000 750000 000
Distributionsof dividends 000 000 000 000 000
Other changes n equiy 000 000 43223482 000 43223482
Results period 000 000 000 tasze 3183174
3552.000,00 162.868,35 000 2237.0050 s.952.77085
Transfers between tems of equity 000 750000 000 750000 000
Results period 000 000 om0 1220181 1220081
Balance ot 31.12.2016 3.552.000,00 170.368,35 000 2218.20069 5.340.569,0

Perama, 29 May, 2017
THE CHAIRMAN OF THE BOARD OF DIRECTORS THE MANAGING DIRECTOR THE HEAD OF THE ACCOUNTS DEPT.
GEORGIOS M. SPANOS NIKOLAOS D. KOUROUPIS VASILIS TH KARAKATSANIS
D No. AB 335279 D No. Al 025199 1D. No. AE 597848

Audit Report of the Independent Certified Public Accountant
To the Shareholders of the company «ETE

Report on Financial Statements
We have audited the above financial statements of «ETEKA SA» which comprise the balance shee as at December 31,2016, the profit and loss account, the cash flow statement and the statement of changes
inequity, for the year then ended,as well as the Appendix.

preparation and fair the d for such | las
management determinesis are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based audit, auditin the International Standards on Auditing which have been incorporated in the

Greek Legilation (Government Gazette / 8 / 2648 / 23.10.2012). Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement. An audit involves performing procedures to obtain auit evidence about the amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risk of material misstatement, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit Dmcedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also & policies used, and the of accounting estimates made by the management, as wellas
evaluating the overal presentation ofthe financia statements

appropriate to provide a basTs for our audit opinion.
Basis for qualified opinion

1 principles of the Greek ting Standards ( Greek GAAP), to €1.350.000,00 not for the pr penses and
therefore , their residual value, as well as equity, appear equally increased.
e included in the trade debtor's receivables, no corresponding provision has been set up. Due to the non-formation of this provision, , the value of

increased by €
3) Had the company provided in full for the amount payable to its employees on retirement, according to the accounting principles of the Greek Accounting Standards, the provision for retirement benefits as at
December 31, 2016 wouldhave been appronimatly € 338,000 Higher . s 3 resul the for benefits ced by € 338.000 and the shareholders' equity appears equally
increased and the period results increased by €

Qualified Opinion

n our opinion, except for the effects of the described in the Basis for aragraph, the resent fairly,in all material respects, the financial position of the company
as of December 31, 2016, the cash flows and of ts financial performance for the year then ended in accordance with the Greek Accounting Standards.

Emphasis of Matter

We draw attention to:

paragraph No. 5 «Provisions and Liabilities» of the appendix, that third party the Company amount to € 73; Part of these lawsut: ting to €228.0001s

company. 1t 0f €504.000 of be predicted at present; has been set up for such purpose.
In our opinion there is no reservation on this issue.
Report on Other Legal and Regulatory Requirements

h h the Board of Directors' Report, pursuant to the provisions of paragraph 5 of Article 2 (Part B} of Law 4336/2015, we note that:
2 ou oplnion, the Management Report of the Board o Diectors has been prepared the article 43a of Cod. Law. tothe
above financial statements for the year ended 31/12/2016.
b) Based on the knowledge we have gained in our audit of the Company and , we have not the the Board of Directors.

Athens, 20 June, 2017
‘The Certified Auditor

PKF EUROAUDITING SA
Cerifed Public Accountants
124 Kifsias Avenue, Athens 115 26
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