ETEKASA.

Public Companies (.A.) Reg. No. 044337707000
BALANCE SHEET AS AT DECEMBER 31, 2018

34th YEAR (JANUARY 1- DECEMBER 31,2018)

nssers 010131122018 010131122017 uAsimES 0103112208 0103112207
Formation expenses Share Capital 555200000 3552,000.00
Tangible Assets

Lond and buildings 977188313 972899158 Reserves and Resultscarred forward

Mechanicalequipment 646621865 645197121 Legal reserve. 17036835 17036835
Other Equipment 940,93 367,302.60 Profit carried forward 226181057
Total T 93,042.71 16,515,265.39 243217892

Total Shareholders'Equity

611205905

Other ntagible Assets

Provisions.
Advances and assets under construction Provision for retrement benefts 1885726 1885726
Other provisons.
1885726 1885726
Finoncial Asets
Loans and Debtors 3.112,507.01 154672544 Libilities
h 569.993.61 71999361 Long term liabilties
Bankloans 272399928 2426304358
Leasing abiities
Non current asets Other fablties
Total
Current Assets
Inventories
Werchandise 2,668,148.56 271213601
Row direct ond other materiols 64,007.98 36.502.46 Current iabiites
273215650 2748,636.47 792681067 7,448,098.58
Current portion of fong terms loans 2,165,000.00 1,084,00000
Leasing labiti 000 2522512
ncialassets and Prepayments Trade Liabltes wgmim6 2548727151
Trade debtors 37,84070.62 39,094637.26 Taxincome 5278779 o,
cerued revenues 242133 112760 Other taxes and dues 20934643 399,696.11
Other debrors 3,547,656.35 5,563,268.03 Socialsecurity 11906318 11624989
Other financiol assets 2,600,000.00 Other labties 352788130 1,982,875.65
oid expenses 9791110 Accrued expenses 12041699 10894334
Cash and cash equivalents 2,351,936.57 Deferred revenues. 000 2040000
Total 4644062997 96,752,127.66 Total
Total current assets 4917278651 4948076613 Totallabiites
(Grand Total Labiltes, Provsions and
Total Assets 5478664395 51,506,363.86 wners'Equity

RCONE STATENENT
31 December 2018 anvary 1 - Decerber 31, 201

010131122018 010131122017 osinams oLz
Net turnover (sales) 514,660,109.15 493,427,531.82 Cash flows provided by Operating Activities
Costof Sales 504,825,792.47 484,006271.80 Netincome. 31915788 14731699
Gross Operating results (profit) 9,634,316.68 9,421,259.98 P /el st ments
Other operating income 242 2,394,468.72 L] 68658291 69241054
12,256,923.26 11515,728.70 Provisions 0.0 7050000
Administrotive expenses 1,355,60331 1322557620
Distribution costs 7,681,75207 752380203 Other non cash exchanges 000 000
Results (revenues, expenses, gains and losses)of operating
Other expenses and costs 31101236 243,464.06 activiies 10851883 4975071
Impairtments of assets 000 000 Interest expense and similar charges 274379612 248951718
Losses/Profts on disposal o non-current assets 13,926.45 2613609 or related to the operating activitis
Gains and lossesfrom measurement at fir value. 000 000 Decrease / (increase)of inventories 1648193 6183028
Other income and profits 481727 11710510 Decrease  (increase)of receivables 78738522 613641330
Resuts before interest and taxes 2,968,299.27 2869,087.20 (Decrease) / increase ofabities (except bank loans) 3,167,565.08 8508,047.70
Interest and similar income. 94,592.35 103,73426 Minus:
Interest expense and similr charges 274379612 282547447 277023160 2,368,425.38
Results before taxes 319,095.50 14734699 Taves paid 15603307 192,195.29
ToxIncome 16121537 10373711 468618560 __-14,057,891.95
et Results after taxes 15788013 43,609.68
Cash flows provided by inve:
Acquisition of subsidiaries, oint ventures and other investments 191572028
nores Purchase of tangible and intangible assets 257101007 111239828
1) 2627589 15141000
Interest received 9859235 2616
836586211 93737366
Cash flows provided by financing actv
Proceeds on ncrease of share capitaland premium 2,000,000.00 000
Proceeds from loans issued / taken 230000000 6300,000.00
Loan repayments 225289273 315669275
Payment o finance lease 2522512 9083241
Dividends paid 203000000 000
811785 305247380
Netincrease in cash and cash equivalents 3220560 | 11,902,790.77
Cash and cash equivalents, beginning of the
period 203973093
Cash and cash equivalents, ending of the period 235193657 203973093
'STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED DECEMBER 31,2018
Share capital Legalreserve: Total
Balance ot 01.01.2017 3,552,000.00 17036835 000 221820069 5,940,569.00
Results period 000 000 000 43,609.88
Balance at 31.12.2017 3,552,000.00 17036835 000 2,261,81057
Changes in equity during the period 2,000,000.00 000 000 000
Results period 000 000 15788013
Dividend distributions 00
Balance at 31.12.2018 17036835
Perama, 2 May 2019
THE CHAIRMAN OF THE BOARD OF DIRECTORS. THE MANAGING DIRECTOR THE HEAD OF THE ACCOUNTS DEPT.
‘GEORGIOS M. SPANOS NIKOLAOS D. KOUROUPIS VASILIS TH.KARAKATSANIS
1D No. AB 335279 D No. AM 538927 1D. No. AE 597848
INDEPENDENT AUDITOR'S REPORT

Tothe Shareholdersof the company "ETEKASA”

Qualified Opinion
3 18 the; ended, as

well as the Appendix.

I our opinion, except in the Basis fany n al December 31, 2018, the

Basisfor Opinion
on our audit we conclude that

1 accounting princples of 1

appear equally increased.

2

forthe other intangibl assets, therefore, thei resdual vaue, as wellas equy,

3) According priniples of the Greek for the employees on retirement s provided, the provision for retrement benefis at December 31, 2018 would have been approdmately €
3 4

our report. We
We believe that the audit

Emphasisof Matter
Wedraw attention o

Paragraph No. 5 «Provisions and Lisbltes» of the appendix, which describes that third-party lawsuit fled against the Company amout to € 320,000 approximately. The outcome of the lawsus cannot be predicted at present therefore no
provision hasbeen set up for such purpose.

I our opinion there i noreservation on thisssue.

OtherInformation

The 3
andthe auditreport thereon.

whether
theaudit, X
regard.

due to raudor error
el unless

Our objective are to obain resonable asurance about whether the financal statements as 3 whole are free from material misstatement, whether due to fraud or error, and to issue an udor’ report that includes our opinion. Reasonable.
assurance s  high level of b ordance with 3

e
e oo o e okt G s i p o
tomaodify our opinion. o He

those charged regarding, among 8 f the aud and sgnficant uci indings,incudingany sificant defiencies n internl controlthat w ity during our
ar
Reorton Ot Legal and ety Reiraments

/o 3362015 wereteht

0 tason o o ,

Athens, 28 May 2019
‘The Certified Public Accountant

PKF EUROAUDITINGS A

PKF Certified Public Accountants  Kifisias
124, Alhens 115 26
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